
Investment partner

Company background
Established in 1919 and incorporated in 1999, James Brearley 
& Sons has been offering discretionary investment management 
services for 25 years. 

Investment management services
The James Brearley & Sons investment management services 
include our:  

• Discretionary Service 

       and

• Managed Advisory Service

The management of client portfolios
At James Brearley & Sons the management of client portfolios 
is performed by the Central Portfolio Management Team. This 
team is made up of highly qualified individuals with extensive 
experience in managing investments on behalf of individual, 
trustee and charity clients. 

As James Brearley & Sons does not operate an individual 
manager approach, the departure of a member of the Central 
Portfolio Management Team does not impact on the investment 
process for the management of client portfolios. 

The Central Portfolio Management Team of James Brearley & 
Sons must comply with the Investment Services Policy which 
establishes James Brearley & Sons’ procedures governing the 
management of portfolios and covers both regulator-imposed 
and additional internal requirements. This is designed to 
ensure a consistent approach to both the administration and 
management of client portfolios. The Investment Services 
Policy ensures that the Central Portfolio Management Team 
has guidelines for the construction and ongoing management 
of a portfolio, in accordance with a client’s investment goals, 
objectives and attitude to risk. 

The Central Portfolio Management Team has the flexibility to 
establish and maintain a maximum overweight or underweight 
position of up to 5% of a portfolio, in each of the main asset 
classes. Central monitoring is undertaken to ensure adherence 
to the Investment Services Policy and any breaches will prompt 
a ‘breach report’ to explain why limits have been exceeded. 

If a client requests investment restrictions, a bespoke portfolio 
would be constructed to accommodate these requirements. 

James Brearley & Sons provide online access to portfolio 
valuations. In addition to a current valuation, a user has the 
ability to view a historical valuation at certain dates.

Invest philosophy
The aim of James Brearley & Sons’ portfolio management 
service is to always enhance the real value of client assets 
over the medium to long term. They aim to achieve this by 
maximising the diversification of risk within each investment 
portfolio via the use of a variety of different asset classes:

1. Cash

2. Bonds/Fixed interest

3. Commercial property

4. Infrastructure

5. Equities - UK, Overseas

6. Structured products

Central to this approach is an objective to optimise returns 
relative to the associated risk of each element of the portfolio. 
This leads to a top down approach at an asset allocation 
level which is adjusted to reflect their interpretation of market 
fundamentals, corporate developments and the economic 
outlook. 

In the instance where the UK equity element of the portfolio is 
represented by direct equity positions rather than UK funds, this 
will be accounted for by their equity portfolio. The predominant 
characteristics of these stocks are that they are global 
businesses with healthy cash flow, a strong balance sheet and a 
progressive dividend policy.

James Brearley & Sons, whilst operating a highly centralised 
and controlled service, retains a flexible approach in offering 
both bespoke and model investment portfolios.

Portfolios available 
In addition to bespoke portfolios there are seven standard model 
portfolios available:

Conservative portfolio
This portfolio model is specifically designed for clients who 
specify a lower risk strategy. This portfolio will maintain at least 
a 60% exposure to lower risk investments and will not hold more 
than 15% in higher risk investments.

Defensive portfolio
This portfolio model is specifically designed for clients who 
specify a lower risk strategy. This portfolio will maintain at least 
a 40% exposure to lower risk investments and will not hold more 
than 15% in higher risk investments.

Cautious portfolio
This portfolio model is specifically designed for clients who 
specify a medium risk strategy but who place greater emphasis 
on income than long-term capital growth. This portfolio will 
typically hold between 30 to 45% in lower risk investments and 
will not hold more than 15% in higher risk investments.



Balanced portfolio
This portfolio model is specifically designed for clients who 
specify a medium risk strategy and who place an equal 
emphasis on achieving long-term growth in their capital and 
income. This portfolio will typically hold between 20 to 35% in 
lower risk investments and will not hold more than 15% in higher 
risk investments.

Dynamic portfolio
This portfolio model is specifically designed for clients who 
specify either a medium risk or higher risk strategy and who 
seek to achieve long-term capital growth from their portfolio. 
This portfolio will typically hold no more than 20% in lower risk 
investments and is unlikely to hold more than 15% in higher risk 
investments.

High yield portfolio
This portfolio model is specifically designed for clients who 
specify either a lower risk or medium risk strategy and who seek 
to achieve long-term growth in their capital and income, but have 
specified a minimum income objective of 4% per annum. 

Direct UK equity
This portfolio model is specifically designed for clients who 
specify either a medium risk or higher risk strategy and who 
seek to achieve long-term growth in their capital, but have a 
restricted investment range of direct UK shares. The model 
will also represent the lion’s share of the UK weighting within 
a portfolio modelled to one of the above, where the client has 
indicated a wish to hold direct UK equities. 

Reference in this section to lower, medium and higher risk 
investments relates to those defined by James Brearley & Sons.

Benchmark indices
With bespoke portfolios there may be a combination of indices 
used as agreed with a client to reflect the mix of investments.

Six of the seven James Brearley & Sons models use the 
following Wealth Management Association (formally APCIMS) 
range of indices. The Equity Model Portfolio is benchmarked to 
the FTSE 100 Index.

• James Brearley & Sons Conservative Model Portfolio / 
FTSE Wealth Management Association Stock Market 
Conservative TR

• James Brearley & Sons High Yield Model Portfolio / FTSE 
Wealth Management Association Stock Market Income TR

• James Brearley & Sons Defensive Model Portfolio / FTSE 
Wealth Management Association Stock Market Income TR

• James Brearley & Sons Cautious Model Portfolio / FTSE 
Wealth Management Association Stock Market Income TR

• James Brearley & Sons Balanced Model Portfolio / FTSE 
Wealth Management Association Stock Market Balanced 
Index TR

• James Brearley & Sons Dynamic Model Portfolio / FTSE 
Wealth Management Association Stock Market Growth TR

• James Brearley & Sons Equity Model Portfolio / FTSE 100 
TR

         (TR = Total Return)

Charges 
Where investments are managed on a discretionary basis (as 
described in our Services Terms and Conditions), there will be a 
management fee applied of 1% (plus VAT) per annum.

This is subject to a minimum charge of £250 (plus VAT) per 
annum but no commission or transaction charge will be levied 
when we execute a bargain. 

Alternatively, you may choose a lower fee of 0.6% (plus VAT) per 
annum, however, a commission and transaction charge will be 
applied to each bargain. 

In both cases the fees will be calculated daily, based on the 
value of the portfolio and applied quarterly, at the end of March, 
June, September and December.

Adviser charges may be paid out of your SIPP cash account 
by AJ Bell Investcentre. In addition, your financial adviser may 
receive initial and ongoing payments from James Brearley & 
Sons. Your adviser will provide you with further details.

AJ Bell Investcentre will not accept investment instructions - 
these must be arranged directly with James Brearley & Sons.

Your adviser is responsible for transferring cash between AJ Bell 
Investcentre and James Brearley & Sons. Your adviser must 
transfer cash using AJ Bell Investcentre’s online cash movement 
facility.

Contact details
Nigel Corrie, Executive Director
Telephone:    01539 733 979
Email:                nigelc@jbrearley.co.uk  
Website:          www.jbrearley.co.uk

James Brearley & Sons, Investment Managers & Stockbrokers

49 Stramongate, Kendal LA9 4BH

James Brearley & Sons Ltd is Authorised and Regulated by the 
Financial Conduct Authority and is a member of the London 
Stock Exchange and the Wealth Management Association. 
James Brearley & Sons is the trading name of James Brearley 
& Sons Limited. Registered Address: Walpole House, Unit 2, 
Burton Road, Blackpool FY4 4NW. Registered in England & 
Wales. Company Registration Number: 3705135.

Information in this document is provided by the investment 
partner. AJ Bell Investcentre cannot be held responsible for any 
statements made.
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AJ Bell Management Limited (company number 03948391), AJ Bell Securities Limited (company number 02723420) and  
AJ Bell Asset Management Limited (company number 09742568) are authorised and regulated by the Financial Conduct Authority. 

All companies are registered in England and Wales at 4 Exchange Quay, Salford Quays, Manchester M5 3EE. See website for full details.


